TEBMA SHIPYARDS LIMITED

Registered aflice: No. $360 Rajiv Gandhi Salai, Okiiam Fhoraipakkarm, Chennai - 600 097
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEFTEMBER 30, 200%

Al amounts in Indian Rupees ks, cncept share data

Quacier ended Half year endedl Year ended
;; PARTICULARS A0 Sep 2009 30 Sep 2008 30 Sep 2009 30 Sep 2008 | 21 March 2009
{Unaudited) | (Unaudited)} | (Unaudited} | (Unaudited) (Audited}
I |Net sales / Income from operations 2.266.17 12,279.327 5,105,068 23,2820 3l.148.46
2 |Owker Opcruting income
3 [Totalincome ( 1+2 ) 2.266,17 12,279.27 5,105.68 23,282.03 31,14846
4 |Expenditure
Consumption of mw materials and Components for
shipbuilding projecis 2.122.07 8.107.90 3,731.1% 15,133.83 17,767.12
Hmployees cost 435.56 37205 814.37 832.09 1.81986
Depreciation 558.76 186,04 1,029.81 272,32 941,24
Ciher expenditure 1.558.17 1.417.23 4,350.97 3,780,601 7,101,786
Total expendlture 4.674.56 10,083.22 092634 20,018.85 28,229.98
Proflts from operations before Other Incante,
Interest and Exceptional Items (3.4}
5 {2,408.39} 2,196.05 {4.820.66) 3.263.18 2.918.48
6 [Other Ingome (892.40) 39944 1,794.68 589.25 (7.538.90)
Profits before Interst and Excepilonal Items (5+6)
7 (3,300.79) 2,595.49 (3.025.98) 3.852.43 {4.620.42)
8 |Interest and Finance Charges 1,39¢.21 712,24 243274 1,246.66 3,092.05
Profits after Interst but before Exceptional Items (74
218 {4,700,00% 1.876.25 (5.458.12) 2.605.77 (7.712.47)
19 |Exceptinnal Jiems - - - - -
Profit / (T.as5} from ordinary 2elivitics before tax
11 [(9+10) {4,700.00) 1.876.25 (5.458.72) 2,605.77 (7.712.47)
12 |Tax expense - 212,58 - 29523 (201.43)
Net prafit / (1,0ss) from ordinary acrivitics after 1ax
13 |(6-7) (4.700.00) 166367 {5.458.72) 231054 {7,511.04})
14 |Prior period items, nel of taxes - - - (52.62)
Net Prafil / (1,0s5) from Ordinary activitles after
15 [rax and prior period itcms (13+14) (4,700,00) 1,663.67 (5.458.72) 2,310.54 (7,563.66)
16 |Extraonlinary ltems (net of Tax expense) - - - -
¥7 | Net Proft 7 {Laoss) for the period {15-16) (4.700.00) 166367 [3.45%.72) 2,310.54 (7.503.60)
13 |Paid-up equity share Capial TT7.42 777.82 77782 771.82 777,82
{face value ol Hs, 10 cach)
19 |Reserves excluding revaluation fisenves as per balance
sheet of the previcus accounting year 5.793.04 15.452.90 5,793.04 15,452.90 4,604.64




Basic and Diluted Earings per share (EPS)

(i) Earnings per share (EPS) (in Rs) hefore
extracrdinary ilems for the perind, for the year 1o dete
and for the previous year (nal annuzliscd)

(a) Basic EP3 (60,43 2139 (70.18) 29.71 (97.24)
(b} Diluted EPS (60.43) 21,39 (70.18) 29.71 (97.24)

(i) Eamings per share (EF'S) (in Rs) alter
extraordinary items for the period, for the year to date
and for the previous year {not annualised)

() Basic EPS (6043 2.9 (70.18) 291 (97.24)
(b) Diluted EPS (60.43) 2139 (70.18) 29.71 (97.24)
21 |Public Shoreholding
- Number of Shares 3270 M4 3,272,244 3272244 3272244 3.272,294
- Percentage of Share hotding 42,07 42.07 42.07 42.07 42.0%
22 |romoters and Promoter Group
(a) Pledged or encumbered
No of Shares NIL NIL NIL NIL NIL
Percentnge of Shares (as 2 % of the total Share '
holding of promoter and promolcr group} NIL NIL NiL NIL NIL
r |- 24
Penfentag:o Shares {as a % of e tolsl Share NIL NIL NIL NIL NIL
capital el the Company)
{b} Non-Encumbcred
No of Shares 4,505,916 4,505,936 4,503,936 4,505,936 4,505,936
o
Pcri:t.':nmgc of Shares (as a % of the total Share 100 (00 100 160 160
halding of promoter and promoter group}
Perceninge of Shares (as a % of (he tolal Sharc
capital of the Company) 57.93 57.93 57.93 57.93 57.93
Koles:

1 The above results have been reviewed by Lhc Audil Commiltec snd approved by the Board of Direclors 2t the respective meetings held on
June 22, 2010,

1 The Company is mainly engaged in ooz primary segment i.c., construction of vessels and hence no separaie segmental disclosures are
required as per Accounting Siandard 17 - Scgment Reporting.

3 Revenue of Rs. 2465.03 Lacs for the quarier has not been meagnised in respect of eentnin contracts as deliveries have been mutuaily agreed to
be deferred by the Company and the Contraelee. Revenuc on such contracts will be necegnised on resumption of construction,

4 Conzequent tw the delerment of deliveries of vesscls under certain conmcts, the specific foreign exchange forward contracts have been
cousidered inelMective, Such contracts have been matked to market and the resultant loss (on net basis) amounting to Rs. 195.90 Lacs has
been charged ofl te revenue.

5 A total discount of Rs. 5243 Lacs, (6% of the value of the contracts) was offered by the Company to retain certain contracts from being
cancelled. As revenue recogniton is on the basis of percentage compledon methed, proporionaic discount of R, 2464 Lacs  has been
recopnised in the quarner

6 Inview of events occuring alicr BalmaeSheet date, the company bas provided Rs. 81120 Lacs towands Linuidated Damages for vessels
delivered in the Goungial Year 2009-10 and Ks.629.53 Laes tir vesscls yet te be delivered $nthe Quaster ended 3151 December 2004

7 The figures for the previous ycar have heen re-grouped / re-classified, wherever necessary, to conforn: with the current year presenlation.

8  The Company has nol received any investor complainls during e quarter and no complaint is pending unresolved as on September 30,
2009,

By {hrder of the Hoard

For Tebma Shipyards Limited
IMace: Mumbai P K Balasubramanian
Date: Junc 32, 2010 Chairman



